
Although the national economy continued its downward slide at the end of 
last year, the Hudson Valley saw several positive developments on the real 
estate front.  Among highlights of the fourth quarter were: 
 

• ITT Corp., the global manufacturer and defense contractor, finalized a 
deal for approximately 100,000 square feet at 1133 Westchester Avenue 
in White Plains.  The company will relocate 90 employees from its current 
headquarters in Harrison, as well as relocate two divisions currently based 
in Upper Saddle River, New Jersey 
to the building. 

• Pyramid Brokerage Company, 
Cushman & Wakefield’s upstate 
New York alliance partner, an-
nounced plans to expand into the 
Hudson Valley region with its acqui-
sition of Kingston-based Upstate 
Commercial Group.  It’s the first na-
tional brokerage to have a major 
presence in the Hudson Valley, out-
side of Westchester County.  Read 
more in the “Broker Spotlight” on 
page 2. 

• The Port Authority of New York and 
New Jersey approved a 10-year 
capital plan that includes $500 mil-
lion to upgrade facilities at Stewart 
International Airport in New Windsor, 
New York.  See details on page 2. 

 

All in all, not a bad way to wrap up 
2007. 

555 Hudson Valley Avenue, Suite 106     New Windsor, NY  12553 

phone: 845.220.2244   fax: 845.220.2247   www.hvedc.com 

Hudson Valley Region 

   

   HVEDC’s Current Inventory: 

     73 Total Properties 

• 11,734,960 SF  

• 876 Shovel-Ready Acres 
        

       HVEDC markets properties with 50,000 SF  
       or more of available space and 5+ acre  
       shovel-ready land sites. 

4th Quarter 2007 

Hudson Valley Saw Signif icant 
Activi ty in Q4 2007 

HUDSON VALLEY ECONOMIC DEVELOPMENT CORPORATION 

Hudson valley REAL ESTATE 

transaction tracker 

Inside This Issue: 
 

• Broker Spotlight:          
Pyramid Brokerage Group 

 

• Major Investment in      
Region 

 

• Featured Properties:                 
Vails Gate Business Center   
Greene Business &     
Technology Park 

 

• 4th Quarter Lease       
Transactions 

 

• 4th Quarter Sale          
Transactions 



joys with Fortune 500 corpora-
tions and other major global 
companies. 
 

"With its size and reach, Cush-
man & Wakefield plays a major 
role in the site selection process 
for clients from around the 
world," said Robert Berkey, COO 
of Pyramid Brokerage, which 
now has 10 offices blanketing 
upstate New York.  "Cushman & 
Wakefield also gives us greater 
capabilities and knowledge, 
more contacts and staff support 
– all of which enable us to pro-
vide more and better services to 
our clients." 
 

Citing robust growth in the re-

When Pyramid Bro-
kerage Company, 
Cushman & Wake-
field’s upstate New 
York alliance partner, 
announced that it 
would expand into the Hudson 
Valley region by acquiring Up-
state Commercial Group in King-
ston, Steve Perfit made a bold 
statement:  “Until now, the Hud-
son Valley region has been a 
very fragmented marketplace.  
This will change it overnight.” 
 

Perfit, who was president of Up-
state Commercial Group and 
has become managing director 
of Pyramid’s Hudson Valley op-
erations, had good reason for his 
enthusiasm.  Its alliance with 
Cushman & Wakefield, the 
world's largest privately held real 
estate services firm, gives it im-
mediate access to the strong 
relationships the brokerage en-

gion, Perfit added: "The Hudson 
Valley is clearly becoming an 
emerging corridor for economic 
development.  Manhattan's es-
calating rents and commercial 
space shortages are squeezing 
businesses up the river.  And 
they're finding lower costs and 
excellent transportation into and 
out of New York City, so it's a 
natural development." 
 

"With this combination, we'll ob-
tain huge new market exposure 
for our clients' properties, and 
open the door to many new op-
portunities to bring more busi-
nesses and jobs to the Hudson 
Valley," he added. 
 

Broker spotlight: 
Pyramid brokerage company 

With 11 million people living or 
working within one hour of the 
airport, Stewart is expected to 
become an attractive alterna-
tive to LaGuardia, Kennedy and 
Newark airports as it becomes a 

stronger  
regional 
airport    
offering 
more air-

lines and services.  Last year, 
both JetBlue and AirTran added 
flights and the airport saw the 
number of passengers it handled 
triple from 300,000 in 2006 to 
900,000 in 2007.  Another dis-
count carrier, Skybus, launched 
service from Stewart to Colum-
bus, Ohio and Greensboro, North 
Carolina early in 2008. 

The Port Authority of New York 
and New Jersey approved a 10-
year capital plan that includes 
$500 million to upgrade facilities 
at Stewart International Airport in 
New Windsor, New York.   
 

Although 
Port       
Authority 
officials 
have not yet identified how the 
funds will be used, the airport’s 
“wish list” in the past has in-
cluded building a new passen-
ger terminal, constructing an in-
ternational arrivals building, de-
veloping a rail link between the 
Salisbury Mills rail line and the 
airport, and the other infrastruc-
ture improvements.  

Keep Us Posted 
on your deals !  
  
With the aim of tracking all 
commercial and industrial 
transactions on a regional basis, 
the Hudson Valley Real Estate 
Transaction Tracker is only as good 
as the deals we know about.   
 

Please keep us up-to-date by 
submitting your transactions using 
the forms on the home page of our 
website www.hvedc.com or by     
e-mailing  Marissa Brett at 
mbrett@hvedc.com with the 
specifics once you’ve closed a deal.  
We can only be the “single source” 
for all Hudson Valley transactions – 
and a powerful tool for you to use 
– with your support. 

 

Major Investment in region 

feet and provides a full spectrum 
of in-house management and 
construction services.   
 

Visit our web site at 
www.hvedc.com for detailed 
information on this property and 
72 others in our inventory. 

Vails Gate Business Center 
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Rendering of potential building at Greene Business & Technology Park 

Within minutes of I-84, I-87 and 
Stewart International Airport, 
Vails Gate Business Center has 
recently undergone a complete 
renovation and sits on almost 34 
acres in a prime location along 
Route 94 in Orange County, 
New York. 
 

The 246,300 square foot building 
can accommodate flex, ware-
house and distribution require-
ments and offers multiple size 
spaces for rent.  Each space in-
cludes 5% office.  The building 
has 20’ clear ceiling heights and 
a  total of 32 loading docks, 10 
of which are drive-in. 
 

Vails Gate Business Center is lo-
cated in a Planned Industrial Of-
fice zoning district.  Power is pro-
vided by Central Hudson Gas & 

Electric, one of the lowest cost 
electric utilities in New York 
State.  CSX rail spurs are to the 
east side of the building. 
 

Asking rent for the building 
ranges between $5.00 - $7.50 
per square foot triple net de-
pending on 
the unit. 
 

The property 
is owned by 
Kessler Prop-
erties,  a pri-
vate owner 
and man-
ager of indus-
trial proper-
ties.  Kessler 
has a portfo-
lio of over 2 
million square 

The public-private partnership is 
constructing a 60,000 square foot 
site pad to accommodate a 
mixed-use space to meet all lev-
els of clean room specifications 
and research and development.  

 

IDC Architects, 
a CH2M-HILL 
company, is 
also involved in 
the project 
and have 
done the mas-
ter planning for 
the site.  IDC is 
recognized by 
high-tech com-
panies around 
the world as a 

leader in providing planning, 
architecture, engineering, con-
struction management and fa-
cility services.  
 

The Greene Business and Tech-
nology Park falls between IBM’s 
East Fishkill semiconductor facil-
ity and AMD’s future microchip 
plant in Malta and is close to 
both Albany NanoTech and 
Rensselaer Polytechnic Institute.  
It is described as the "perfect 
location" for support services to 
all of these major operations.   
 

Visit our web site at 
www.hvedc.com for detailed 
information on this building and 
72 others in our  inventory. 

Greene Development LLC, a 
Galesi Group company, and the 
Greene County Industrial Devel-
opment Agency are developing 
a new high-tech facility at the 
Greene Business & Technology 
Park in Coxsackie, New York.   

Greene business & Technology Park 

Featured properties: 

Vails Gate Business Center 
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Tenant Information:  Building / Site Information:   Lease Information:      

Tenant Business Type 

Space Use 
(Office,     
Warehouse, 
Manufacturing, 
Medical) Street Address City County 

Zip 
Code Owner 

Date    
Transaction     
Recorded 

Asking 
Price $/SF 
(NNN / 
Gross / 
Modified 
Gross) 

Lease 
Type (New 
Lease/  
Renewal / 
Sublease) 

Square 
Feet 

Lease 
Term Tenant Rep Owner Rep 

Additional Notes & 
Comments: 

AND Warehouse  Storage Warehouse 1073 Route 94  Vails Gate Orange 12584 
Kessler  
Properties    Oct-07  $6.00 NNN New Lease 6,700   Direct 

Robert Kilgannon of      
Kessler Properties   

General Motors Automotive Flex 
425 Saw Mill River 
Road Ardsley Westchester 10502 

Fareri &    
Associates    Oct-07   New Lease 5,000   Jones Lang LaSalle 

Steven Kornspun of             
NAI Friedland Realty   

GTL Construction Construction Office 
120 Bloomingdale 
Road 

White 
Plains Westchester 10605 

Core Plus          
Properties    Oct-07  $28.00  Renewal 4,783 9 months Direct 

Brian Carcaterra,    
Mike McCall &         
Jamie Coffin of              
Newmark Knight Frank Direct Renewal 

Ingersoll Rand 
Diversified Industrial       
Company Office 

25 Corporate Park 
Drive 

East     
Fishkill Dutchess 12533 

East Fishkill       
Corporate 
Park    Oct-07   New Lease 8,195 5 years 

Kim E. Mowers of  
Grubb & Ellis 

Kim E. Mowers of 
Grubb & Ellis   

Sherpa Business         
Solutions, Inc Data Processing Office 701 Grant Avenue 

Lake 
Katrine Ulster 12449 

Ulster       
Acquisitions    Oct-07 

$14.00                
Mod Gross Expansion 10,000 5 years 

Commercial Associates 
Realty 

Commercial            
Associates Realty 

Tenant doubled existing 
size 

Priolet & Associates, PC Law Firm Office 
1025 Westchester 
Avenue 

White 
Plains Westchester 10604 

RexCorp  
Realty    Oct-07 $28.00  New Lease 2,078 

5 years,       
2 months 

11 days 
Brian Carcaterra of            
Newmark Knight Frank 

Joe Caruso of         
RexCorp Realty   

EOS Airline Airline Office 
287 Bowman      
Avenue Purchase Westchester 10577 

Pheonix  
Capital    
Partners    Oct-07 $32.00  Renewal 34,000   

Colin Reilly &           
Paul Jacobs of CBRE 

William Cuddy of 
CBRE Renewed and downsized  

GALG Leasing     1073 Route 94  Vails Gate Orange 12584 
Kessler  
Properties    Oct-07   New Lease 5,000   

Kevin Galage of                  
John J. Lease Realtors 

Robert Kilgannon of      
Kessler Properties   

Apollo Management LP Private Equity Firm Office 
1 Manhattanville 
Road Purchase Westchester 10577 

O'Connor 
Capital    
Partners    Oct-07 $38.00  Expansion 19,355   

Steve Banker &                  
Brian Carcaterra of            
Newmark Knight Frank 

Direct with George 
Comfort & Sons 

Expanded from 14,500 
SF to 19,355 SF from 
adjacent building 

Mastercard Worldwide Credit Card  Office 
3 Manhattanville 
Road Purchase Westchester 10577 

O'Connor 
Capital    
Partners    Oct-07   New Lease 17,650   Jones Lang LaSalle 

Direct with George 
Comfort & Sons 

Signed a direct deal - 
previously subleased 
space 

Portfolio Strategy Group Financial Services Office 81 Main Street 
White 
Plains Westchester 10601 

The Winter       
Organization    Oct-07 $37.00  Expansion 3,483 5 years 

Patricia Valenti of              
Newmark Knight Frank 

Patricia Valenti of              
Newmark Knight Frank 

Expansion & relocation 
from within the building 

Cerullo, LLC Accountants Office 570 Taxter Road Elmsford Westchester 10523 
Mack-Cali 
Realty Corp.    Oct-07 

$24.00 - 
$26.00 New Lease 2,807 

10 years   
6 months 

Brian Carcaterra &   
Mike McCall of        
Newmark Knight Frank 

Mack-Cali Realty 
Corp.   

Lustig & Brown, LLP Law Firm Office 150 Grand Street 
White 
Plains Westchester 10601 

SL Green 
Realty    Oct-07  $29,00 New Lease 11,889   Direct 

Al Gutierrez &            
Ian Ceppos of CBRE 

Relocation from NYC -               
28 W 44th Street 

Atlantic Direct Marketing Firm Office 
1133 Westchester 
Avenue 

White 
Plains Westchester 10604 RPW Group    Nov-07 

$32.50           
+ electric New Lease 3,000   

Mathew Lisk of                  
Cushman & Wakefield 

Glenn Walsh &       
Larry Ruggieri of   
Cushman & Wakefield   

Hudson Valley Lease Transactions -  4th quarter 2007 



Hudson Valley LEASE Transactions -  4th quarter 2007 

Tenant Information:    Lease Information:     

Tenant Business Type 

Space Use 
(Office,    
Warehouse, 
Manufacturing, 
Medical) Street Address City County 

Zip 
Code Owner 

Date                
Transaction       
Recorded 

Asking 
Price $/SF 
(NNN / 
Gross / 
Modified 
Gross) 

Lease Type 
(New 
Lease/   
Renewal / 
Sublease) 

Square 
Feet 

Lease 
Term Tenant Rep Owner Rep 

Additional Notes 
& Comments: 

Badia Spices Inc. Spices Warehouse 545 S. Fulton Avenue 
Mount 
Vernon Westchester 10550 

Simone          
Development Nov-07   Sublease 16,000   

Steven Kornspun of     
NAI Friedland Realty 

Josh Levin of         
Simone Development    

BenefitMall 
Employee Benefits 
Broker Office 

1133 Westchester  
Avenue 

White 
Plains Westchester 10604 RPW Group Nov-07 

$32.50 + 
electric New Lease 8,000     

Glenn Walsh &          
Larry Ruggieri of      
Cushman & Wakefield   

Center Management, 
Inc. Daycare Center Daycare Center 

1133 Westchester  
Avenue 

White 
Plains Westchester 10604 RPW Group Nov-07 

$32.50 + 
electric New Lease 10,000   

Ellen Benedek &         
Carl Silbergleit of         
NAI Friedland Realty 

Glenn Walsh &          
Larry Ruggieri of      
Cushman & Wakefield   

Dipaola Financial Group Financial Services Office 
1133 Westchester  
Avenue 

White 
Plains Westchester 10604 RPW Group Nov-07 

$32.50 + 
electric New Lease 4,000   

Kevin McCarthy of   
CBRE 

Glenn Walsh &          
Larry Ruggieri of      
Cushman & Wakefield   

Dormitory Authority of 
the State of New York  Government Office 42 Rykowski Lane Middletown Orange 10940 

JMD Realty of 
Orange /       
Neal Dundleman Nov-07 $16.00  New Lease 11,818 10 years 

Robert Scherreik of 
McBride Corporate RE 

Jim Martin of         
McBride Corporate RE   

Finkelstein & Partners 
LLP Law Firm Office 1279 Route 300 Newburgh Orange 12550 

AINTSAR    
Realty Nov-07 $21.00  New Lease 27,710 10 years 

Jim Martin of         
McBride Corporate RE 

Jim Martin of         
McBride Corporate RE   

Gentle Giant Moving    
& Storage Moving & Storage Warehouse 252 Lake Avenue Yonkers Westchester 10701 

Lake Avenue 
Realty Corp. Nov-07   New Lease 5,000   

Steven Kornspun of     
NAI Friedland Realty 

Steven Kornspun of     
NAI Friedland Realty   

Montana Woodcare     252 Lake Avenue Yonkers Westchester 10701 
Lake Avenue 
Realty Corp. Nov-07   New Lease 4,000   

Steven Kornspun of     
NAI Friedland Realty 

Steven Kornspun of     
NAI Friedland Realty   

Prestige Delivery     
Systems Delivery Services Warehouse 37 Jeanne Drive Newburgh Orange 12550 

R&V Realty/   
Bill Henry Nov-07 $6.20  New Lease 12,500 2 years 

Jim Martin of         
McBride Corporate RE    
& Pinneacle RE 

Jim Martin of         
McBride Corporate RE   

Sierra Cabinetry 
Custom Built     
Cabinetry Manufacturing 252 Lake Avenue Yonkers Westchester 10701 

Lake Avenue 
Realty Corp. Nov-07   New Lease 4,000   

Steven Kornspun of     
NAI Friedland Realty 

Steven Kornspun of      
NAI Friedland Realty   

Student Bus Co. 
School Bus         
Operator Industrial/Office 125 Greenbush Road Orangeburg Rockland 10962 

Orangeburg 
Salisbury Corp. Nov-07 $12.00  New Lease 3,200 1 year 

Morris Goldberg &   
Robert Scherreik of 
McBride Corporate RE 

Morris Goldberg &  
Robert Scherreik of 
McBride Corporate RE   

The Leukemia and  
Lymphoma Society 

Voluntary Health     
Organization Office 

1311 Mamaroneck 
Avenue 

White 
Plains Westchester 10605 

UCM/Onyx-
1311 
Mamaroneck 
Owner, LLC Nov-07   Renewal 50,846   

Carl Austin of              
Austin Corporate       
Properties Onyx Equities 

Renewal of existing 
space 

Tilcon New York Inc. Quarry Warehouse 
2-18 Ford Products 
Road 

Valley   
Cottage Rockland 10989 

Bradco Supply     
Corporation Nov-07 $5.86 NNN New Lease 19,610 2 years 

Morris Goldberg &    
Maryann Small of 
McBride Corporate RE 

Morris Goldberg &    
Maryann Small of 
McBride Corporate RE   

Transportation         
Colaborative 

School Bus          
Manufacturing Manufacturing 7 Lake Station Road Warwick Orange 10990 

Lake Station, 
LLC / Koenig 
Mgmt Limited Nov-07   New Lease 56,800 5 years 

Morris Goldberg of 
McBride Corporate RE 

Morris Goldberg of 
McBride Corporate RE   

Building / Site Information:   
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Tenant Information:  Building / Site Information:     Lease Information:     

Tenant Business Type 

Space Use 
(Office,   
Warehouse, 
Manufacturing, 
Medical) Street Address City County 

Zip 
Code Owner 

Date    
Transaction 
Recorded 

Asking 
Price $/SF 
(NNN / 
Gross / 
Modified 
Gross) 

Lease 
Type (New 
Lease/ 
Renewal / 
Sublease) 

Square 
Feet 

Lease 
Term Tenant Rep Owner Rep 

Additional Notes & 
Comments: 

Time-Warner Cable Cable Company Office 90 Crystal Run Road Middletown Orange 10941 

Herbert     
Albert    
L.L.C. Nov-07   New Lease 18,000   

Elisabeth Mansfield of 
Mansfield Commercial 
Real Estate 

Peter Albert of         
Herbert Albert L.L.C. 

Moving business ser-
vices and media sales 
divisions, comprised of 
approx. 60 employees by 
early 2008 

Terramar Sports Inc. 

Import & develop 
sports related       
undergarments Office 

580 White Plains 
Road Tarrytown Westchester 10591 

RexCorp  
Realty   
L.L.C. Nov-07 $26.00  New Lease 3,224 

2 years   
1 month Commercial Realty 

Patricia Valenti of   
Newmark Knight Frank   

Shock Studios 
Entertainment      
Industry Warehouse 1073 Route 94  Vails Gate Orange 12584 

Kessler  
Properties Nov-07 $6.00 NNN New Lease 9,400   

Marc Coppola of     
Mark Coppola Realty 

Robert Kilgannon of 
Kessler Properties   

UBS Financial Services 
Private Client Group Financial Services Office 

709 Westchester     
Avenue White Plains Westchester 10604 

RexCorp  
Realty   
L.L.C. Nov-07   New Lease 30,950 10 years 

Steve Baker of       
Cushman & Wakefield 

Joe Caruso of         
RexCorp Realty 

Company moving from 
20,000 SF at One North 
Lexington Avenue 

Blue Ridge Capital 
Real Estate         
Investment Co. Office 

120 White Plains 
Road Tarrytown Westchester 10591 

SL Green 
Realty Corp. Nov-07   New Lease 32,032   

Larry Ruggieri of    
Cushman & Wakefield 

Greg Frisoli of       
Cushman & Wakefield 

Relocation from           
Manhattanville Road 

IVI Due Diligence   
Services Inc. 

Multinational       
Construction       
Consultant Office 

106 Corporate Park 
Drive White Plains Westchester 10604 

RexCorp  
Realty   
L.L.C. Nov-07   New Lease 13,820   

Budd Wiesenberg & 
William Cuddy of CBRE 

Joe Caruso of         
RexCorp Realty 

Westchester expansion -  
will bring IVI's presence 
to approx. 24,000 SF 

Ultra Fabrics Specialized fabrics Office 303 South Broadway Tarrytown Westchester 10591 
Amtrust    
Realty Corp. Nov-07 $26.00  New Lease 13,000   

Howard Greenberg of 
Howard Properties, Ltd. 

Glenn Walsh &       
Larry Ruggieri of    
Cushman & Wakefield   

Citigroup Global     
Markets Inc. Financial Services Office 11 Martine Avenue White Plains Westchester 10606 

Mack-Cali 
Realty Corp. Nov-07 

$39.50 + 
electric 

Renewal & 
Downsizing 17,103 

8 years    
5 months 

Al Gutierrez &            
Ian Ceoppos of CBRE 

Ivan Abry of          
Mack-Cali Realty Corp. 

Renewed and gave back 
4,412 SF of space 

Sancia Healthcare, Inc. Health Care Office 235 Main Street White Plains Westchester 10601 

Caspi       
Development 
Company Nov-07 $26.00  New Lease 5,720 

7 years   
1 month 

Mike McCall of        
Newmark Knight Frank 

Richard Goldstein of 
Goldstein & Associates   

Maypro 
Supplier of raw   
natural products Office 

2975 Westchester   
Avenue Purchase Westchester 10577 RPW Group Nov-07 $27.00  New Lease 6,405 

10 years  
7 months 

Steve Banker,         
Brian Carcaterra &  
Mike McCall of        
Newmark Knight Frank Cushman & Wakefield 

Moving from 2700       
Westchester Avenue 

Advanced Veterinary 
Technologies 

Manufacturer of   
diagnostic MRI    
machine for animals Manufacturing 1073 Route 94  Vails Gate Orange 12584 

Kessler  
Properties Dec-07 $7.50 NNN New Lease 4,000   Direct 

Robert Kilgannon of 
Kessler Properties   

Bright Heart            
Veterinary Center   Medical Office 135 Bedford Road Armonk Westchester 10504 

Joron       
Associates 
LLC Dec-07 

$27.50 +  
utilities New Lease 24,000   

Andrew Carney of   
GVA Williams 

Jack Pancaldo of        
All American Capital   

CRS Automotive Corp. Automotive Warehouse 58 Parker Avenue Poughkeepsie Dutchess 12601 

70 Parker 
Avenue  
Properties Dec-07 $6.00 NNN New Lease 12,000 2 years 

Sam Finnerman of  
Hudson Commercial  
RE 

Sam Finnerman of  
Hudson Commercial 
RE   

Galaxy Switch Gear 
Switchgear       
Manufacturer Manufacturing 560 S. Third Avenue Mount Vernon Westchester 10550 

Simone    
Development  Dec-07   New Lease 15,600   

Ross Schneiderman of 
NAI Friedland Realty 

Josh Levin of      
Simone Development    

Mobile Life Support 
Services 

Life Support       
Services Warehouse 2975 Route 9W New Windsor Orange 12553   Dec-07   New Lease 12,000       

Expanding into 12,000 
SF warehouse 

Sandco Construction Construction Office/Warehouse 
1000 Saw Mill River 
Road Yonkers Westchester 10710 

Simone          
Development  Dec-07   New Lease 3,500   

David Landes of       
Royal Properties 

Robert Montaquiza of 
Simone Development   
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Tenant Information:  Building / Site Information:     Lease Information:     

Tenant Business Type 

Space Use 
(Office,    
Warehouse, 
Manufacturing, 
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Zip 
Code Owner 

Date     
Transaction 
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(NNN / 
Gross / 
Modified 
Gross) 

Lease 
Type 
(New 
Lease/ 
Renewal/ 
Sublease) 

Square 
Feet 

Lease 
Term Tenant Rep Owner Rep 

Additional Notes 
& Comments: 

Smith Barney Financial Planning Office 2678 South Road Poughkeepsie Dutchess 12601 

Beechwood   
Office Park    
Associates Dec-07 

$24.00 + 
utilities Renewal 8,378 7 years 

Ed Kellogg of              
Prudential Serls RE 

Sam Finnerman of        
Hudson Commercial RE   

Velocity Express, Inc. Delivery Services Warehouse 1073 Route 94  Vails Gate Orange 12584 
Kessler        
Properties Dec-07 $5.50 NNN New Lease 15,400   

Kevin Galage of         
John J. Lease Realtors 

Robert Kilgannon of 
Kessler Properties   

Advanced Home     
Performance        
Solutions  

Energy Consulting 
and Construction  Office & Warehouse 

578 Nepperhan   
Avenue Yonkers Westchester 10701 

Nepperhan 
Heights           
Associates Dec-07 $13.00  New Lease 4,000       Start-up company 

Saw Mill Capital 
Investment Fund    
Advisors Office 

555 Pleasantville 
Road 

Briarcliff 
Manor Westchester 10510 

Core Plus    
Properties Dec-07 $28.00  New Lease 2,332 5 years   

Steve Banker,  Brian     
Carcaterra & Mike McCall 
of Newmark Knight Frank   

The Bronx-Lebanon 
Hospital Center Healthcare Office 1 Executive Plaza Yonkers Westchester 10701 

Mack-Cali      
Realty Corp. Dec-07 $25.00  New Lease 15,352   Direct Mack-Cali Realty Corp. Relocation from Bronx 

Xand Corp. 

Data Center and    
Business Continuity 
Provider Office 11 Skyline Drive Hawthorne  Westchester 10532 

Mack-Cali      
Realty Corp. Dec-07   Renewal 46,078 3 years   

Carol McGuire of        
Mack-Cali Realty Group 

Extention to coincide 
with new lease deal at 
17 Skyline Drive 

Xand Corp. 

Data Center and    
Business Continuity 
Provider Office 17 Skyline Drive Hawthorne  Westchester 10532 

Mack-Cali      
Realty Corp. Dec-07   New Lease 43,632 

10 years     
9 months   

Carol McGuire of        
Mack-Cali Realty Group 

Expansion within   
Westchester. 

Cravath, Swaine & 
Moore LLP Law Firm Office 44 South Broadway White Plains Westchester 10601 

Beacon Capital     
Partners Dec-07   

Renewal & 
Expansion 44,236   

Ira Schuman of         
Studley, Inc. 

Greg Frisoli of             
Cushman & Wakefield 

30,000 SF expansion at 
building 

Hogan & Hartson 
LLP Law Firm Office 44 South Broadway White Plains Westchester 10601 

Beacon Capital     
Partners Dec-07 

$33.00 + 
electric Renewal 19,646   

Patricia Valenti of      
Newmark Knight Frank 

Greg Frisoli of             
Cushman & Wakefield  

ITT Corp. 
Global Engineering  
& Manufacturing Office 

1133 Westchester 
Avenue White Plains Westchester 10604 RPW Group Dec-07 $34.00  New Lease 98,988 15 years 

Bob Sheehy &          
Steve Baker of         
Cushman & Wakefield 

Glenn Walsh &             
Larry Ruggieri of         
Cushman & Wakefield 

Westchester expansion 
adding 96 jobs 

Owner Information: Building / Site Information: Sale Information:   

Buyer Business Type 

Space Use 
(Office, Ware-
house, Manu-
facturing, 
Medical) Street Address City County 

Zip 
Code Seller: 

Date     
Transaction 
Recorded 

Actual 
Contract 
Price 

Price per 
SF/Unit 

Square 
Feet Acres Seller Rep Buyer Rep 

Additional Notes & 
Comments: 

SL Green Realty REIT Office 150 Grand Street 
White 
Plains Westchester 10601 Lightstone Group Oct-07 $6,700,000  $80.00 84,000 - 

Silvia Pogosyan,           
Al Gutierrez and Alfred 
Mirin of CB Richard Ellis N/A 

59% occupancy at time of 
purchase 

GTNB LLC   R&D 
140 Old Saw Mill River 
Road Hawthorne Westchester 10532 Gene Link Inc. Oct-07 $3,150,000  $200.00 15,755 - 

Vijay Raghavan of       
VJ Realtors 

Frank Rao of         
New York Commercial 
Realty Group Class B Building 

Abbey Road Advisors 
Real Estate         
Investment Firm Office 

465 Columbus Avenue & 
400 Columbus Avenue Valhalla Westchester 10595 

Diamond     
Properties Dec-07 $50,000,000  $208.33 240,000 32 

Matthew Keefe of        
HK Group 

Matthew Keefe of    
HK Group 

Deal included buildings and 
an additional 32 acres of land 

D&W Inc. 
Supplier for the RV 
Industry Industrial 62-84 Industrial Place Middletown Orange 10940 

Franklin Pacific 
Finance LLP Dec-07 $1,000,000  $18.04 55,419 4.9 

Jim Martin of McBride 
Corporate Real Estate 

Jim Martin of McBride 
Corporate Real Estate   
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